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RareBooksClub. Paperback. Book Condition: New. This item is printed on demand. Paperback. 38 pages.
Original publisher: Washington, D. C. : U. S. General Accounting ODice, 2002 OCLC Number: (OCoLC)53707198
Subject: Corporate governance -- United States. Excerpt: . . . whether current independence rules are adequate
to protect the public interest; whether independence rules for auditors should be consistent and set by the
government or private sector, or whether the status quo is acceptable; whether the current system of peer
review is acceptable or whether the SEC should play a role that exercises more direct control or oversight of the
accounting professions compliance with standards; and how the investigative enforcement functions of the
self-regulatory system and the SEC can be jointly used to eDiciently and eDectively achieve their common
objectives to resolve allegations of audit failure. Similarly, the discipline functions of the SEC and the self-
regulatory system overlap with the state boards of accountancy, which are the only authorities that can issue
or revoke a license to practice within their jurisdictions. The communication and working relationship
opportunities for eDiciency and eDectiveness that exist between the SEC and the self-regulatory system also
exist for their relationship with the state boards of accountancy in resolving allegations of audit failure. For
over 70 years, the public accounting profession, through its The Independent Audit independent audit function,
has played a critical role in enhancing a Function financial reporting process that facilitates the eDective
functioning of our domestic capital markets as well as international markets. The public confidence in the
reliability of issuers financial statements that is provided by the performance of independent audits encourages
investment in securities issued by public companies. This sense of confidence depends on reasonable investors
perceiving auditors as independent expert professionals who have neither mutual nor conflicts of interests in
connection...
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